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TECHNOLOGY YEAR IN REVIEW

Propelled by the ongoing surge in Al, the Technology sector demonstrated a dominant
presence in M&A activity throughout 2025. Transaction activity was concentrated in areas
such as Al platforms, developer tools, cybersecurity, and digital infrastructure assets.
Private equity exhibited a strong investment appetite for SaaS businesses, while strategic
acquirers pursued Al-native capabilities, cloud-scale architectures, and data-centric

EZ?F'::Jgngégf& software solutions to enhance competitive differentiation. Within this context of an Al-
Senior Managing Director driven infrastructure arms race, the Semiconductor sector experienced heightened M&A
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accelerators, power semiconductors — particularly silicon carbide for data centers —
photonics, high-speed interconnects, and edge Al processing. Cybersecurity also
experienced a similar uptick in M&A activity in 2025, driven by the rapid expansion of Al
agents, machine identities, and the escalation of credential abuse and Al impersonation
threats. In response, industry consolidators prioritized acquisitions that offered capabilities
in cloud misconfiguration detection, intelligent privilege controls, and cloud-native security
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data platform for enterprise and cloud infrastructure, where Al continues to drive differentiation amid intensifying
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drones, and urban air mobility, is attracting significant buyer attention as companies invest

"Agentic Al is where the in related technologies and intellectual property.
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outcomes.”-Rishi Bhaskar,
Director, Amazon
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The Trump administration g
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launched the "U.S. Tech
Force" initiative , aiming to
hire about 1,000 engineers
and Al specialists to
accelerate Al infrastructure
and tech projects across
federal agencies, in
partnership with Amazon,
Apple, Google, Microsoft,
Nvidia, and OpenAl.
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G-Side Capital Advisors provides independent M&A and ancillary investment banking advisory services

N N N N to privately-held middle market businesses in a variety of industries. Learn more at www.g-sideca.com.
G-Side Capital Advisors. Allrights reserved.
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